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Abstract

Objective:  to determine the relationship between 

companies in the departments of Antioquia and Valle del 
Cauca. Methodology:
that the industrial companies of Antioquia and Valle del 
Cauca reported to the Superintendency of Corporations 
between 1995 and 2013. The analysis was conducted 
with 102 companies in Antioquia and 65 in Valle, which 

* Antioquia: Department located in the northwest of Colombia, characterized by being one of the 
departments with the greatest industrial boom that Colombia has had in recent decades. Valle del Cauca: 
department located in western Colombia, characterized by large sugar cane crops and the largest producer 
of sugar and fuel alcohol in Colombia.

during the period 1995-2013", sponsored by the Autonoma University of Manizales, and the National 
University of Colombia, Manizales. The research process began in April 2014 and ended in May 2016.
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Results:  the statistical relationship between 
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Department / region Value of average debt acquired during the 
period 1995 - 2013 in thousands of pesos.
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